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Q UD ) XWX SUIRXGD FHBEWDMG W K
DQUYHWDN DEL P IGMRGH IQRXURXICH VR EXIT D
SHOFHXOVDIH DQG LQFOMYH 71P RU/ HWM 2 YHUWH
\HDW ZH KDYH IRFXVHG RQ IRXU PDQ DDV
SIRWIPWQ) FKIGUHQ WHGXFIQ) IRBIGFH HP SRZ HUQ)
ZRP HQ DQG IQUSIUQ) \ RXQ) BDWHY 7 KURXIK VKHVH
SWRIUPV ZH KDYH UHDFKHG WRXVDQGV Rl SHRS®I
DFUIRW WWH FRXQMI DQG P DGH D WHDOGILIHHGFH 1Q
WHUDHV

2Q6HSWPEHU W ZH KHG RXUDQRYHYDY HYHQW
ZMIWDPRW  JXHW IFAAQ) JRYHIP HQABDGHY
HP EDMHV GRQRY SDWHY D3P Q. DG FRP P XQW
PHPEHY 7KH GD ZDV IXOR R DG SUCH ZIW
SHURP DFHV B\ SUMFKRRO WYGHQV WHDWH D
IXQEDMQ) [I® DG DQH KIEMRQWKRZIQ) 9% ) XA

\ HDURXWH 7 KH FHBEWDARQ WHP IQGHG XV WDARXU
\XFFHW IV RQD SRWEGI EHFDX\VH R WH WP ZRINR)

RXUMEIT WH VXSSRWR RXUSDWZHY DQG GRQRY DQG
WHVAHQIW R WHFRP P XQWHVZ HZ RUINZ W

7KV \ HDUDOR JDYH XV D FKDGFH \R GO DQG JURZ

7KWRXIK D ZRWN SOFHP HOMQ 1 HZ =HDDQG , JOIGHG
QGZ WO 10 IXQEIMQY ODGHIKS SRWW
P DQJHP HQV DQG ZRINQ) ZIW YROQMHY 7KHWH
GMRQ/ DH QRZ SDWR RXUSIRIUP V DQG KHS XV
IP SURYH RXUZRWN :  H DOR VWHQIWHHG RXUIQMIDO
SRIFHV DQG FROAMXHG UHI XOUWDIQQ) VR WDADDMI|

KDYH RSSRUMQWAV VR JURZ WHUVNGY DQG FDUHHY

© H DOR EXOV VARQIHU SDWHUKISV ZIW WH
* RYHOP HOAR 71P RU/ HAWM HVSHAID® WH 0 LQVAY
R ,QMIRU 0 IQWW R <RXW DQG 6SRWO IQVA Rl
( GXFDARQ DQG WH 6HFUMVIUDAR 6VIAM | RU( TXDOW
7RIHNHU ZH FDUHG RXWIP SRMEQVWIQQ) RQ
71P RU WM 1 DARQDO $PWRQ 3DQ CERXW
: RP HQ 3HDFH DQG6HRXUW
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: H DOR WDQ GDGHIKIS ZRUIWKRSY R SURP RM
ZRP HQ¥Y WKW DG JHEGHU HDOW  IFOGAQ)
ZIWIQ WH GHHQH DQG VHRXUW VHARY  7KHWH
SIRIWP V EIRXIKWQHZ NRZGGIH DG WARQIHU
FRQGHAWRQY EHVEHHQ JRYHWIP HQNV AYIOVRAHW
DQG VHRXUW WHSUHVHQMAWHY

: H D GHHSO WDQNXOWR RXUKDUGZ RINQ) WP

RXUVXSSRWWYH Y%RDG DG RXUIHHRXY GRRY DG
SDUWHY IFOAQ) &KI@) XQG 7IP RU/HWM 0) $7

WH (XURSHDQ 8QRQ 0,6(5(25 . IQCHP MRQ
81,&() 81 : RPHQ7IP RU HWM &DQDADQ ) XG5
IRU RFDQQWDWYH &)/, * DEIGHWS SRR 6RVHGDGH
&MO * $6& DG . DBIW: RP HQV &HQAH <RXU
VXSSRWWKHSV XV NHHS EXXQQ) D IXVMUH 1 WHH 1RP

YIRBIGFH Z KHH FKIGUHQ Z RP HQ DG\ RXQ) SHRS®!
FDQOH LQSHOFH DQG WHIFK WHU XOSRWQATO

/RRNQ) CKHDG 9D ) XWX IV H FWG VR FRQADXH
EHQ) D IRWFH IRUSRMYH FKDQIH 1Q 71P RU/ HViM
7RIMWHU ZH ZIONHHS ZRINQJ 1RUD EWKWUDG
VI HU XVYUH | RUDD
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Q %D )XMX SIRXGD PDNG D
VJQLIEDQAP IBMRGHARXU W DQQYHYDVA
FHPEWDMG RQ6HSWP EHU W 7KDQW/ VR \WH
FROPWH HIRW R RXUWEI FRIRXQGHU
EROG P HP EHY DG YROQMHY WH HYHQW
Z DVDUHP DOCEGI\XFFHW

$ ERX\WKH & HBEUDARQ

7KH FHBEWDARQ Z DV DMAQGHG B\ GHO®
SDWHSDQNV IF3AQ) JRYHCP HQV
UHSUHVHQ/BAYHY HPEDMHY  GRQRY
SDWHY DOPQ EHHIADUHY  DQG
FRPPXQW PHPEHY 7RIHWMHU ZH
WHOFWG RQ ¥R GHDGHV R IP SCFWIQ
71P RU/ HWM

' XUQ) WH HYHQNZH KHG D BWR IXQ
PV IFOGQ)  SUWMFKRRO  GDQRH
SHURW DGFHV D GUIIP D SIWVHQEMRQ E\ RXU
WHDAH WEP D IXQEADMQ) 1B WVWHHAQ)
DQG D \SHADO HKEMRQ \KRZFDUQ 9D
) XWUA KIMRY DQG DFKIHYHP HQV

2 XU$ SSUHFIDARQ

U0 ) XYMX H WIQGV IW GHHSHADSSUHFIDARQ
VR RXUERDG P HP EHY | RUWHULQQRYDWYH
FROAMEXVRQY DQG VR RXUFR | RXQGHU 61HUD
-DPHV DBRQ) ZIW KHUIDPI® DJG (PPD
' IZVRQ |RU WHU QS SUMHGFH DQG
VXSSRW
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7K DAYHYDY CRARQD KRCRUIHG RXUSDWAEXW

DOR WAHQI WHHG RXUFRP P W HOAVR EXIGIQ)
D EUWKWUIXMUH & RQIUDXYOWRQY VR WH HOMNH

YD) XWX | CP LOAVRIHKHU ZHP DNHFKDQIH
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IP SBP HOQMGDG QTP IF DG
HIDJIQJ FXUWEXGP FHOMBG 6 GHOMW
el WICL)

G-MIGHGWR SURP RM FXURMW EXG

| RXQCDARIDONRZ BIGIH DG
HIFRXDIHDVARQ) VHOHR! IGHOMV ([ SBUL JHOLG) SERVE XU
DUGEHBRQIQ) 9%B) XWX WHFRIQ] HV )OP 1O/ IH &RP P XQW + HSHY/

WHIP SRWWCFHRI KHSIQ FKIGUWHQ
GHYHBS DFRQCHAWROQWR WHU

FX@UHDQGFRP P XQW Z KIEK IQVMD)
30HW  WH
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WNOY YDOHV DG QVSRVWRQY

ﬁZZZ | DFHERRN FRP EDXVXU(SLH/FKRRO@ ED XVXKSUVKRRE JP DOHRP



= 3UH VKRREPMW KLIKDIKW —

&XOAD [ SRUDARQDQG, GHOMVY X GIQ)

&KIGUHQ H SBUHG WHU FX@MUDOKHIMIH WIRXIK KDQGV RQ
H SHIHGFHV 7KH ZHH IQARGFHG \R 71P RUAVH WDGMRQD
FRWMP HV DQG GDUHG JUHWIVIQ YDURXY GFDCDQI XD HY $
| HT IS VR WH 700 DVHAIQ&R® HID ' 1D DBZ HG FKIGBHO
R QU REVHYH WH SURFHW R P ONQJ 70V DQG GO
DERAWWH GYHWW R WDGWRQDO DMIH 1RP  GlLIHIHQW
PXQFSDOMWN  7KHVH  CPRMEV — GHSHHG  WHU
XQGHWMIQEQ) DG DSSUHFIDARQR! WHURX@MUDQGHQAN

&RP P XQW ( QIDIHP HQW) LUH 6VIDARQO MW

Q-X0 9%D) XWX RUDJHG DVZR G HGXFDWRQDOYIMVWR \WH
" D) WHEVIMRQ -X® A &KIOGUHQ BDWHG CERXWKH URBIRI
[UH LI KWWY H SRUHG WH HTXISP HQAKVHG IQ HP HIHGARY DQG

HQIDIHG 1Q IQMIFWH GHP RQMIDARQ/ 7KH YMVWSDUNHG JWDW
HOMMDP 0P RQ) WH FKIGUHQ ZKR CPRYHD DINHG TXHRQY
DQG H SUAWHG WHUH FIWP HQACERXLY BDCY RE GO
H SHIHFH

( QLRGP HQBQ GXFDARQ 6HD 7 XWHBI ( [ FXWRQ
' XUQ) 7THPV DG 9%B) XWX FRMERIDMG Z MK SDUHQM VR RIDQ HD
BQ AWEGFH H PXURQWR . DWKX / [TXIED VR YWMKH / HON7DWL 6HD
7XW8 &RQHYDIRQ 61 &KIGUHQ BOLHG CERXVWNH @H P FGI R VD
WUV DG WH PSRVEGFH R HOMRP HOED FROHYDARQ $
P HP RUIE®! KL KO KWZ DV Z MZHMQ) WH UHBDVH Rl VD MW KDRK@IV
ECFN IQR WH RAHDQADQ 1Q/SIUQ) P RP HQVWDW XQGHWFRBG WH
IP SRWIGFH R SURWPWY P DUCH @H 5HIXOU VW YMW @H WHVH
FROAMXH R HQUFK FKIGUHQV BOQQ) WRXIK P HDQQII X0 WY R

H SHUHGFHV

&RGFOMRQ
3DHAAY (QIDIHP HQMBURIWP 99 ) XWX UAFKRROSWRIUP 1O WWFFHWIX®
7KV \HDU %0 ) XX IQARGFEHG D GZ  SDHQAY GHOHHG D \HUR [P SCPRAXOBDQ)  JBRXQEG IQ
SRIUP 0P HG DMWAHIWHIG) WH KRP H\VFKRRO FXOMUH FRP P XQW DQG FKIG FHQMUHG HOFDARQ © W
FROCHAMRO $SSUR [P DMD R SDUHON DRRIHD WH CFWH IQROHP HQVR ICP IV DQG WH EURDGHU
SDWFSDMG [Q VHWRQ/ FRYHIQ) WH \RSIEVR &KIG FRPPXQW WH SWRIUP FROMXHV R SURVIGH KUK
" FNHESP HOW+ HDOM\ / IMQY D05 7KH P SRVECFH R TXOBV HOD FRIGKRRG HEXFDARQ WDAHP SRZHY 71P RU

30 YDVHG/ HOQQ) 30N JOICHG YOOCE®! IQUIKW I FVAMAN RXQIHANBDUCHY/ VR WUYH

QR WH IRBI R SO\ 1Q FKIGUHQY GHYHBSP HQAMDQG
HUDIHG 1Q VEWQNMAMAXWRQY RQ KRZ VR VXSSRWY
GDAQ DVKRPH 7KH VAWRQY SURP RMG \KDUHG
XQEHWEQEQ) DQG FRMERIDARQ EHE HHQ SDUHQNV
DQGHGXFDRY



<9
40$* - #8) " 7703
..... $0. . 6/"$"50/ $)"/( &

B 1752 88721

352 -(&7 $&7,9,7,( €

352 -(&7$&7.9,7,(€




7 PIF
DIDLOW

7 PNACDF

0D PDOWWHHGR 9RFH $JOQMOIRBIGFH 9$9 SWRIEP 7KLY SURWFW
IQROHGS 1 : RP HQ7IP RU/ HVMA/ SDMZHUIKLS Z VK %D) XVMUX VR HQG YIRBIGFH DI QM
ZRPHQDQGJU® (9%: * 7KHSWRIWP |RFXVHG RQWDQMRWP 1Q) KDUP | XQIHQGHU
QRPV DG PSRIQY SHHMRQ R JHGHUEDHG VIRBIFH * 98 WWURXIK
DGYRFDA [ DHQHW WDMQ)  DQG FOSDAW EXLEQ)
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7KH IQUWDAYH ZDV [P SBP HOMG DFIRW |RXU P XQFISDIMAVA' 1@ 9EXFDX
&RYDIPD DQG 5$(2 $AZIM VXSSRWIWRP GFDO SOWZHU RUDQ) DARQY
IFOAQ) 8QGDEH )HR ED ' HHQROIPHQX 8)' 0DFR &HQAR
&RP XQAGH&RYOIP D &&& DQG5REY <RXW/ HDGHYKIS $Z D6 5</ $
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$ VREOR  FRP P XQW WDQQIV ZHH FRIGFWMG BLFKIQ)
EHHIFDIHV IFGAQ)  SHYRQV Z W GMEIMWAY DG
/* 974 , IQAYIGDY

) XWHP R DNA FRP SRGHOAR WH SURIUP Z Dv\WHWIIQQ)
R 7HKQEDO RNQ *WRXS 7: * PHPEHY 0 )
IRP WH VBJHWOWDY 7KHVH P HP EHY UBFHYHG IQMQUYH
WDIQQ) RQWH DECBWG 9$9 P RGX®! | DFOVIDARQ W@ DG
P RQVRUQ) W@
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7KH9$9 SURIUP \LJQLIEDOWD FROAEXWMG \R IGFUHDAG $0. . 6/ *%;
FRP P XQW ¥ DHGHW NRZBIGIH DQG HJDIHP HQAIQ
SUYHOMY) YIRBIFH DIOQMWZRP HQDQG JW IQ7IPRU|  $  \HOURG |HP DBl SDWASDON \WKBG KHU
/ VM 7KLV IGFGGHG D GHHSHUXQEHWWMIQAQ) R MaxHy|  H SHIHFHDWUHQDIIQ) IQWH9$9 WDIQQIV
WK DV GRP HWWE YIRBIGFH  \VH XDOKDUDAP HQV HO®
P DWJH DG GUDOSIRWRMRYY IRUZRP HQ DG JU@ | A CP WD SURXG DG WHD® DSSUHFDM WD,
YXWHPRH S DG SRWMANQQ  \oHYV| FRXG SDWASDM 10 WIV WDQQ) RQ YRIEH
GHP RQMIDMG SRWYH RXWRP HV DOQWYRBIFH , (RZ XQGHIMIQG KRZ R
SUHYHUMWRBIZFH DI DQMZ RP HQDQG J LY IQWH
« 7KH QP EHUR SDWASDQN ZKR QMIUWHHG ZIW WH|  FRP P XQW DG KRZ R SIRWFWP \\HD DG
IGHD WDW KRMKRG FKRIAV DH VRBID ZRPHQV|  WSSRWP\ ICPIO 7KV WIQQ) KHSHG PH
UHVSRQUEIOW IFHDHG | URP W G0N DERW GRPHW YRBFH W XD
o Y%RMHWH SIRILP BW WDQ R SHRSGINJZ |  KDUDAP HQVHD® P DWDIH DYGRXUIWKW 7KV
ZKHH WR 116G KHS L WH HSHIHFHG YRBIGFH | IQRWP DARQLY IP SRWEQAIRU RXM VR EXICB RXU
DIWZ DBV WY IGFBHDVHG VR DELOWV VR VENH DPWRQ A
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Q WH 6 WHQIWHQIQ) 6 RFIDO& RKHMRQ 3UIRWFW66&3 P SBP HQMG B\ %D ) XWX 1Q FRERIMRQ Z W (8 &K
) XQG DQG %HOQIQ/ ITXUAYADQG 940 DM / LTXIAY:P XQFISDON DFKLHYHG W QUEDQAP IOGMRQHV

9RIFHV | LRP
WH &RP P XQW

$ \HDURG WXGHQMUWRP (6* 3
%D DUMM VKDUHG KHU H SHUHQFH
DIMUSDUAELSDMQ) LQWH 7R7

g DP YHY JWDMXO IRU WV
H SHUHQFHY DQG BMRQY \WDW, KDYH
JDOQHG EHRWM FRP IQ) KHH WRAD. |
CHYHU NHZ WH P HDQQ) DQG KRZ
WH FXG@UDOSWDRAWHY ZHH DSSMHG
YMMY WDIQQ) BXIKWP H VR P XFK
DERXW 1DKH 9%4W %RRW DQG 7DD
YDQEX DG , KRSH \R FROIXH
KDUQJ DERXWAWHVH BMRQY \R P\
IUHQGY DQG IDP [V

&RP P XQW' IDRIXH P SDFW

$ QRWEGI KL KO KWZ DV D GDBIXH HYHQAZ KHH WDIQHG  FKDQIH
PDNHY  SUAVHQMG IR SHURWP DQFHV RQ FUMFDOVRFIDOWXHY
HQEQ VIRBIFH DQG FPDM FKDQIH 7KHWH SHURWP DQFHV
HIHAWHD VSDUNHG SRVMYH GMFXWRQY DP RQJ WDGMRQDOBDGHLY
UHDJIRXV GDGHY DQG DXWRIMAV HP SKDVI Q) \WH YMBOUR®! R
\ RX\WW YREHV 1Q DAGUHWMQI VRFIDOFKDEBIQI HV



( KDQFLQ) 3RDAFDCB DWAFISDARQR
. RP HRIQ7IP RU/ HWHIVKURXIK

/ HOGHUAKLS WDIQIQ) DOG&RP P XQW
7KHDAAU

Q 9D ) XWX [P SBP HOMG D SURWFWIQ (WP HID DG &RYDIP D P XQEISDIWAV VR HKDGFH ZRP HQW
SDWFSDARQ [Q GFDOIRHIDFH ZIW VXSSRWWM URP WH &DQDAEDQ ) XQGV IRU/ RFDO,QMDAYHY &)/,  7KH
IQWDAYH IRFXVHG RQ HP SRZHIQ) ZRP HQ WURXIK BDGHYKIS WIIQQ) DQG UIMQ) SXEQF ¥ DIHGHW RQ WH
IP SRWIGFHR! ZRP HQIQGHAMRQP DNQJ RBV
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$ VORI ZRPHA IWRP HIFK P XQFISDOWAVRRN SDIWQ M[
WIQQ) VHWRQY FRYHIQ) BOGHIKS  GHRHQADDDARQ BFDOTZY
WIQSSDHP  DFFRXQEEIOW ZRP HQV WKW DQG GIMIODFFHW \R
P XQFISDOIQRWP DARQ ) RBZIQ) WH WIIQQ) SDWASDQN UHSRWMG
IQFUHDVHG FRQIGHGFH VR SXWXH GDGHIKIS URBV 1Q XSFRP IQ) YA H
HBPWRQY
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7R IXUWHUHQJDJH WH EUWRDGHUFRP P XQW %D ) XWX FRQGXFPWG
WUWH FRP P XQW WHDMU SHIRW DFHV 1Q &RYDIP D WHIFKIQ)
DSSWR [P DMD DAMAQGHHV 7 KHVH HYHQWV KL KD KWAG WH URBI
R ZRPHQ IQ ®&DO JRHIPHQV DG \XFFHWMX® \KIWG
SHFHSWRQ/ Z WP HQDQGER\ V\VKRZ IQ) JWHDMUINXSSRIWRWKDUHG
UHVSROQUEIMWAV DQG Z RP HQV GDEHIKIS
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7KV SIRWFW \WFFHWMX®  VAHQIWHIG  IQAYIGTD 4
FOSDFMEV DQG  IRUMIHG  FRP P XQW GYHO VIXSSRW
VIQUEDQ® ERRWQ ZRPHQV SDWASDARQ IQ ®FDD
JRYHDFH ZIW

$ ZRPDQ ZMK IQUWDY -0& IURP
&DWLEDXF VIGIH  71BP DU KOG KHU
H SHUIHZFH GXUQ) WH IRBZ XS VAWMRQYY
A IHO SRXG EHFDAOH WH WIQQ

ZRP HQIQ( P HID DQG &RYDIP DZ KR DMMQEHG WH

GDCHIKIS WIIQQIV UHSRWY) IGFBHDHG FRQIGHFH IQ
DSSOIQY |RUBDGHYKIS SRMRQY ZIW \RP H SOQQQ)
VR DXQLOWH GH WA H HBPWRQY

$SSUR [P DMO FRP P XQW P HP EHYFRP SRHG
R ERW P HQ DG ZRP HQ WSRWL D P RUH SRMYH
DAMXGH \RZ DBV Z RP HQILQ SROAEY O \WUDMAQGQ) WH
WHDMUSHURP DFHV

7KHVH DCPRMWAY VSDUHG FUXFIDO GVAXWMRQY ZIWIQ
FRP P XQWAV DQG ICP @V SURP R WH \KDUQ) R
KRXVHKRG UVSRQUEIONA DQG CPRYHD HIFRXIIIQ)
Z RP HQV SDWFISDARQIQ@FDOI RYHIDGFH

IFUHDHG P\ NRZGGIH R GDGHYKIS
VRADOIGFOMRQ ®FDOSRZHJ DQG JRRG
JRHODH , GDUHG WR DFFHW WH
0 XQASDO 3RWED DG ZDV  HVSHADD®
SUHSDUHG | RUXSFRP 1Q) GHFHQADD) DARQIQ
P\ P XQFSDOV 7KHWUWHH P ROM WIIQQ)
JDYHP HWH FRQIGHGFH VR VENH IQWDAYHA
AH QRZ RUDQIHG D ®DQ JWRXS IRU
ZRP HQIQRXUDWD 7KIVIVDQHZ WS IRU
PH EXWZIW WH W AH JOCHG DG
VXSSRWURP 9%D) XWX , P DG VR GDG
RWHY &
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7KHIQUWDAYH Z KIEK IQIURP 0 D VR 1 RYHP EHU DOP HG VR WHQIWHQWH FDSCAW R & IMGBRAHW 2 U DQ] DARQY/
&62 V' \R DEGUHW\H XDOMRBIGFH IQ SXETF \SDFHV DQG DEYRFDM | RUHDIMG SRTFIHV 7KH SIRMPWRFXVHG RQXVQ) DQ
HYIGHFHG EDHG DGYRFDR\ (9% DSSURDFK ZKIEK HP SRZHY &62 V \R P RQWRU JRYHIP HQVFRP P WP HQV X\VH
UHICE®! DD VR KRG WH JRYHIP HOADFFRXQEE®! DG HQWXUH WH H I HAWYH [P SBP HOBWRQR! SRIFHV VR HIP ICDM
YRBIGFH DIDQMZRP HQ DG JIW (9$: *  7KH SIRILP ZDV IP SBP HQMG 1Q IRXU P XQFISDOAY ' I YEXFEDX
&RYDIP D DQGWHS$(2 $
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e 1HGVSWHAP HQV$ QHHGV DWHWP HQAZ DV FROGXFWMG

ZIK  &62 VOFRWWH [RAUMILI HMG P XQEISDOWAY ' 1D
GRDIPD 5%(2$  YBXFIX

e (YICHFHGYDVHG $GYRDA (% 7WDQQ) 7KH SIRWFW
SIRVGHG (% WIQQ) \R SDWFASDQN IURP  YDURXV
&62V
. ROWKRS $ RHED ZRIKRS ERXIKWRIHKHU  &62
BSUNVHQBRIHY IHP DB PDBl ILRP DO IRXU
P XQFISDIMAV VR HKDGFH WHUWNGY DQG NORZ BIGIH
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ARO &62 V IWRP HIFK P XQHSDIW
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9D ) XWX RJDQ] HG
D @OWRDORUP 1Q' 1D EUQIIQ) R HMHU

'Y ZRPHQ SDWWFISDQN IRP WH P XQESDOMAV

R (WP HD DQG&RDIPD 7KH IRXP SURIGHG
DQ RSSRWYQW | RUWH Z RP HQ R \KDUH WHU
NRZOGIH DG HSHIHFHY IR WHU

7KH IRXP VHYHG DV D SRZ HUXOSOMRP |1RU
NRZ GG H \KDUQ) G RNQ DG
HP SRZ HWP HQV WFRGFOGHG Z W P HDQQJ 1 XO
WP DUV IIRP SIRWIFWGRGRY DQG P XQFISDO
DXWRIMEY Z KR WFRIQ] HG DQG FHBEWDMG
WH FUNDO RBI R ZRPHQ 1Q GUMQ

2 %( &7,9(

IOROHP HQVIQ WH SURWFW IRUMUQ)  SHHU
GDQQ) DG P XMDOXSSRW
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KH WHPH R WH IRXP zZDV ™. RPHQ +DYH WH 5L KWMR 0 DN\H ' HFMRQV IRUWH ) DP L&V
( FRERP\ ™7KURXJ KRAMH HYHQNSDWWFLSDQN GHYHBSHG DWW LIE EXMCHW SOQY DQG HQI DIHG

[Q GQ@PIF GDRIQ) VHWRY IGFOGAQ SUNVHOMMRY TWRP WH QUM | RUMHW 6 XSSRW
$' ( DQGIQSIURY VXFFHWWRURV T URP HMREQKHG 71P RUHVH Z RP HQ HQAHSUHHXY
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